
 
 
 
 
 
 
 
 
 
August 11, 2015 
 
 
 

The Director and Manager 
The Stock Exchange of Thailand 
 
 

Re: Information on 2Q 2015 Operating Results 

 
KCE Electronics PCL has pleasure submitting the second quarter of 2015 operating results of the company and 
its subsidiaries ("Group"), based on its reviewed consolidated financial statements for the three-month period 
ended June 30, 2015. The Group sales and net profit were Baht 3,047.2 million and Baht 490.1 million, 
respectively, compared with sales and net profit of Baht 2,818.6  million and Baht 478.9 million for the same 
period in 2014. The following table provides a summary of operating results for the second quarter of 2015. 
  
         2Q 2015         1Q 2015           Change    2Q 2014             Change 

[Amount: in Baht Million]                   Q-o-Q      Y-o-Y 
           [2Q15 VS. 1Q15]              [2Q15 VS. 2Q14] 
 
Sales Revenue, BHT       3,047.2 2,882.3         + 5.7%      2,818.6  + 8.1% 

 Cost of Sales        2,109.8 2,050.5             1,932.4 

            Gross Margin, (percentage)          30.8%    28.9%                    31.4% 

 Selling & Administration           382.9    344.3           416.8         

Operating Profit*           502.1    457.3         + 9.8%         444.9     +12.9% 

Net Profit           490.1    511.1         - 4.1%         478.9         + 2.3% 

                  [ Remark* Operating profit excludes foreign exchange rate effects]  

 
Consolidated sales revenue was increased from Baht 2,882.3 million to Baht 3,047.2 million in 2Q 2015, 
represented a Q-o-Q growth of 5.7%, and a Y-o-Y growth of 8.1%, the result of increased utilization of 
production capacity at the new plant in Phase-I expansion project.  
 
Gross margin as a percent of sales improved from 28.9% in the preceding quarter to 30.8% in 2Q 2015 
following the increased capacity utilization, of which reached the break-even level of the Phase-I; the currency 
exchange rate effect also contributed.    
 
Selling expense as a percent of sales was relatively stable, and general administrative expense included currency 
exchange loss of Baht 12 million in 2Q 2015. There was no extra expenses incurred during this quarter. 
 
Operating profit was Baht 457.3 million in 1Q 2015, compared to Baht 502.1 million in 2Q 2015, a 9.8% Q-o-Q 
increase, and a 12.9% Y-o-Y increase. Improved sales revenue in addition to a reduction in cost of goods sold 
were partly offset by increased interest expense and increased deferred tax charges. In principal, the interest 
expense was related to the non-capitalized interest after the asset was ready for use. 
 
 
 
 



 
 
Net profit was Baht 511.1 million for 1Q 2015, compared with Baht 490.1 million in 2Q 2015, for which 
included the currency exchange gain of Baht 54 million and currency exchange loss of Baht 12 million, 
respectively. This resulted in Baht 0.86 of basic earnings per share for the second quarter. 
 
Management foresees that after the transfer of the current manufacturing operation to the new facility, in Phase-
II project, the plant performance in the second half of 2015 will be further improved.   
 
Forwarded for your information. 
 
 
Sincerely yours, 
 
 
 
 
 
(Mrs. Voraluksana  Ongkosit) 
Executive Vice Chairperson 


