
 
 
 
 
 
 
May 11, 2015 
 

The Director and Manager 
The Stock Exchange of Thailand 
 
 

Re: Information on 1Q 2015 Operating Results 

 
KCE Electronics PCL has pleasure submitting the first quarter of 2015 operating results of the 
company and its subsidiaries ("Group"), based on its reviewed consolidated financial statements for 
the three-month period ended March 31, 2015. The Group sales and net profit were Baht 2,882.3 
million and Baht 511.1 million, respectively, compared with sales and net profit of Baht 2,765.1  
million and Baht 439.4 million for the same period in 2014. The following table provides a summary 
of operating results in the first quarter of 2015. 
 

          1Q 2015      4Q 2014         Change     1Q 2014            Change 
[Amount: in Baht Million]                    Q-o-Q        Y-o-Y 
            [1Q15 VS. 4Q14]               [1Q15 VS. 1Q14] 
 
Sales Revenue, BHT       2,882.3 2,701.6         + 6.7%      2,765.1  + 4.2% 

  [ PCB Sales, USD                $83.95  $77.47         + 8.4%       $79.21          + 6.0% ] 

 Cost of Sales        2,050.5 1,845.7             1,892.8 

            Gross margin, (percentage)          28.9%    31.7%                    31.5% 

 Selling & Administration       344.3    382.1           442.9         

Operating Profit *          457.3    476.2         -  3.9%         410.8     +11.3% 

Net Profit           511.1    580.3         - 11.9%         439.4        +16.3% 

                  [ Remark* Operating profit excludes foreign exchange rate effects]  

 
Consolidated sales revenue was increased from Baht 2,701.6 million to Baht 2,882.3 million in 1Q 
2015, a growth of 6.7% Q-o-Q and 4.2% y-o-y, the result of plant expansion in phase I, where 
operations commenced on January 2, 2015. However, the appreciating trend of the euro (20% y-o-y), 
has partially suppressed the sales growth target. 
 
Gross margin as a percentage of sales dropped slightly from 31.7% to 28.9% Q-o-Q, which was 
mainly related to the startup of the new plant, whereas production capacity has not been fully utilized, 
together with the foreign exchange rate effect.    
 
Selling and general administrative expense as a percentage of sales decreased by 2% Q-o-Q, the result 
of pre-operating expenses for the new plant, which was previously charged to the administrative 
expense, has became the direct production cost after the new plant was in operations; and there was 
no extra expenses incurred during the quarter. 
 
 
 
 



Normalized operating profit in 1Q 2015 was Baht 457.3 million, compared to Baht 410.8 million in 
1Q14, represented a Y-o-Y growth of 11.3%.  However, the 1Q 2015 operation profit was pressured 
by the new plant startup and the appreciation of foreign exchange rate. As a result, net profit was 
posted at Baht 511.1 million in 1Q 2015. The basic earnings per share was Baht 0.90 per share. 
 
Management believes that operating performance will gradually improve as production volume ramp 
up in the new plant from the second quarter 2015.   
 
Forwarded for your information. 
 
 
Sincerely yours, 
 
 

 

(Mrs. Voraluksana Ongkosit) 

Executive Vice Chairperson 

 


