
 
 
 
 
 
 
 
 
 
November 10, 2015 
 

The Director and Manager 
The Stock Exchange of Thailand 
 
 

Re: Information on third quarter of 2015 Operating Results 

 
KCE Electronics PCL has pleasure submitting the third quarter of 2015 operating results of the company and its 
subsidiaries ("Group"), based on its reviewed consolidated financial statements for the three-month period 
ended September 30, 2015. The Group sales and net profit were Baht 3,300.9 million and Baht 573.4 million, 
respectively, compared with sales and net profit of Baht 2,999.0 million and Baht 611.1 million for the same 
period in 2014. A summary of operating performance for the third quarter of 2015 and 2014 were as follows: 
  
                  9-mo/2015    Q3/2015      Q2/2015        Q1/2015           Change        Q3/2014             Change 
     [Amount: in THB Million]                                      Q-o-Q                  Y-o-Y 

                [Q3/15 VS. Q2/15]               [Q3/15 VS. Q3/14] 
  

     Sales Revenue, THB    9,230.3         3,300.9        3,047.2          2,882.3          + 8.3%         2,999.0          + 10.1% 

     Cost of Sales  6,403.7    2,243.4          2,109.8          2,050.5                2,046.6 

     Gross Margin, (percent)  30.6%     32.0%         30.8%           28.9%                    31.7% 

     Selling & Administration       1,120.9     434.1         382.9             344.3            440.6         

     Operating Profit*  1,561.4          601.8         502.1             457.3          + 19.9%           470.7           + 27.8% 

     Net Profit  1,574.7          573.4         490.1             511.1          + 17.0%           611.1           -   6.2% 

     [ Remark* Operating Profit excludes currency effects and insurance compensation]  

 
Consolidated sales revenue rose from Baht 3,047 million to a record sales of Baht 3,301 million for Q3/2015, 
represented a Q-o-Q growth of some 8%, and 10% Y-o-Y compared to sales during the same period in 2014. 
The increase was primarily a result of increased production volumes driven by additional capacity at new plant 
facility.  

For the first time, gross profit margin reached 32% of sales in Q3/2015, compared to 30.8% in Q2/2015. The 
improvement was to a large extent the result of higher economies of scale, following the increasingly use of 
production capacity at new plant. Additionally, improved efficiency in manufacturing cost control also 
contributed.   

Selling, general and administrative expense increased by Baht 51 million, or 0.60%, to Baht 434 million during 
Q3/2015, compared with the previous quarter. Selling expense increased slightly in relation to expanding sales 
volumes. The increase in administrative expense was due to i) Baht 28 million of currency exchange and 
hedging loss (Q2/2015: Baht 12 million loss) and ii) extra expense associated with tax provision in prior year of 
a subsidiary company.  

Operating profit reached a new high of Baht 602 million, represented a further increase of approximately Baht 
100 million, or 20%, compared to operating profit achieved during Q2/2015, and 28% compared to the same 
period last year. The increase in operating profit was the result of higher sales levels and lower cost of goods 
sold, partially offset by higher selling, general and administrative expenses and interest costs.  

The Group reported a consolidated net profit of Baht 573 million for 3Q/2015, or a 17% Q-o-Q increase, 
compared to Baht 490 million in Q2/2015, and a 6% Y-o-Y decrease, due to the insurance compensation was 
included in Q3/2014. After adjusting for insurance, net profit increased 18% Y-o-Y. This resulted in Baht 1.00 
of basic earnings per share for the third quarter of 2015, and Baht 2.77 for the nine-month period in 2015. 



During the nine months ended September 30, 2015
million, or approximately 8%, increase from 
income increased by Baht 235 million, or
same period in prior year. This development was primarily 
plant and partly, the effects of changing currency rates. 

Furthermore, additional capacity will be 
2015. Management also believes fiscal year 
business growth for KCE group. 
 
 
 
Forwarded for your information. 
 
Sincerely yours, 
 
 
 
 
 
(Mrs. Voraluksana  Ongkosit) 
Executive Vice Chairperson 
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