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KCE ELECTRONICS
PUBLIC COMPANY LIMITED

Registration No. 0107535000354

May 10, 2016

The Director and Manager
The Stock Exchange of Thailand

Re: Information on First Quarter of 2016 Operaf®esults

KCE Electronics PCL has the pleasure of submittirsy quarter of 2016 operating results of the Campand
its subsidiaries ("the Group") based on reviewedsotidated financial statements for the three-mguetiod
ended March 31, 2016. The Group's sales and ndit potaled Bt3,529.2 million and Bt751.0 million,
respectively, compared to Bt2,882.3 million and Bt3 million in the first quarter of 2015. A summanf the
Company’s operating performance in the first quasfe2016 and 2015 is shown in the following table:

1Q16 4Q15 Change 1Q15 Change
[Amount: in Baht Million] Q-0-Q Y-0-Y
[1Q16 VS. 4Q15] [1Q16 VS. 1Q15]

Sales Revenue 3,529.2 3,218.4 + 9.7% 2,882.3 + 22.4%
Cost of Sales 2,331.2 2,131.3 ,05@.5
Gross margiiipercentage)  33.95% 33.78% 28.86%
Selling & Administration 423.0 399.5 344.3
Operating Profit* 727.9 630.8 + 154% 457.3 +59.2%
Net Profit 751.0 665.4 + 12.9% 511.1 +46.9%

[ Remark* Operating profit excludes foreign exchamgte effects]

1Q16 Earnings Reached a New High

Consolidated sales revenue rose from Bt2,882.3omiiin 1Q15 to Bt3,529.2 million in 1Q16, represegt
growth of approximately 22% Y-o-Y and an increa$®.d% Q-0-Q from 4Q15. The growth in revenue was
primarily due to higher volumes supported by anmease in capacity utilization from Phase 1 & 2hat hew
plant.

The profit margin improved significantly followingn increase in capacity utilization during thetfgsarter at
the new plant; however, the latest negotiatedreglprice was adjusted down for deliveries in 1Qa%a result,
the net profit margin was partially depressed. esjme cuts in prices, the average gross profitgmastill
increased slightly from 33.78% in 4Q15 to 33.95%A@116.

Selling, general, and administrative expense asreept of sales decreased slightly to 12.0% in 1€ut6pared
to 12.4% in the previous quarter. Selling expems®eiased slightly as sales volumes rose. Admitistra
expense increased as a result of higher staffacwbtosts associated with the shutdown of the lalat pout this
also included additional staff expense for pricarye

Operating profit reached a new high of Bt727.9imillduring 1Q16, representing an increase of 59Y286Y
and 15.4% Q-0-Q. The increase was the result dfenigales levels and better economies of scalecatdw
plant, partially offset by higher finance costs.alfdition, a cost saving from the shutdown of thiegant was
realized for a full quarter in 1Q16.

The Group reported a consolidated net profit ofSBt® million for 1Q16, or a 46.9% increase from Bi5l
million in 1Q15. The development was primarily tlesult of business expansion of the new plant artlyp
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due to the effect of changing foreign currency exaje rates. This resulted in basic earnings pee sifdt1.31
for the first quarter of 2016.

Additional investment in debottlenecking requiréat, the new plant Phase 3, is planned during ticerse half
of 2016 and will commence operation in the firsaear of next year. With the full capacity utiliat from
Phase 2 during this year, management believesnggrmiill continue to be strong in the following aigss and
for the full yeaiin 2016.

Forwarded for your information.

Sincerely yours, 5 *@;\Tmmqﬁa
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KCE ELECTRONICS
PUBLIC COMPANY LIMITED

(Mrs. Voraluksana Ongkosit)
Executive Vice Chairperson



