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Year end Dec A z20A 21K
FE (=) 74.7 62.2 B8
Morm. profit (Bt m) 934 1127 1,898
EPS (Bt) 0.80 096 162
EPS growth (%) (53.6) 20.0 68.9
PEV (x) 6.0 5.8 5.6
D/E (x) 0.2 0.2 0.1
Dividend yield (%) 1.3 1.3 )
ROE (%) 7.9 8.5 5.5

" KCE Orinlsgns 4Q20 A 381 d1uun
(+51%YoY, +52%YoY) guanluseu 3 Tnsuna nas:
IndiAgauAIANSn Bloomberg consensus A
405 &1UUn

= ganisanGuauRifaingaddedouandurnan i
n1s15 UTAVaIUERAUAILNIDU9SNE U Special
gradeBulduanaulistoldWudods:Au 3.4
Wuduuan (+18%YoY, +26%Q0Q) la:dnsnals
uFLVe96ad 24.2% 210 20.4% TU 4Q19 N1a:
19.0% [u 3Q20

" | sqUSUITUANANISNINTST 21-22E VU 18-24%
a-fieunusliudnsirialsnadiu

" Aol idiualiunalsl 2021-22E 9:venged IsisT
pauds1mRusuEiuweaunas Tnadeguudovief
gund1 28D vadrnsteladedaurds 10U 18139
UsuAmu=uAlu ve

N

COUNTRY GROUP
SECURITIES

W . S
17 Feb 2021

’ﬁ www.cgsec.co.th

R\ 02-205-7000

n cgslive

E @countrygroup

“.ﬂ https://t.me/countrygroup



