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Quarterly Comparison

Bt.mn 2Q55 1Q55  Q-O0-Q 2Q54 Y-O-Y 1H55 1H54 Y-O-Y

Sales 1,508 1,345 12% 1,980 -24% 2,853 3,834 -26%

Cost of sales 1,216 1,089 12% 1,667 -27% 2,305 3,187 -28%

) Goss Profit 291 256 14% 313 7% 547 646 -15%

Peer Comparison SG&A 265 324 -18% 244 9% 590 510 16%
PER (111) Price performance EBITDA 140 43 226% 207 -32% 182 418 -56%

Depre. & amort'n 114 111 2% 138 -18% 225 282 -20%

2555F 2556F YTD Sector EBIT 26 -68 nm 69 -62% -42 136 nm

DELTA 9.22 8.40 10% 1%  other income -net 16 5 nm 39 -58% 21 102 -79%
HANA 10.89 10.05 12% 2% Interest expense 39 40 -3% 36 7% 79 81 -2%
Gain (loss) from Fx. -67 100 nm -43 nm 33 -9 nm

KCE* 11.21 7.40 60% 46% Income tax 4 1 269% [0} nm 5 2 172%
SVI 10.91 9.00 11% 2% Normalized Profit -1 -107 nm 71 -101% -108 155 nm
Non-recurring items - net 146 186 -21% (o) nm 332 33 nm

Net Profit 79 179 -56% 28 184% 257 179 44%

EPS 0.17 0.39 -56% 0.06 184% 0.55 0.38 44%

Key Financial ratio
Gross profit margin
SG&A/Sales
EBITDA margin
Operating margin
Net Profit margin

19.3%
17.6%
9.3%
1.7%
5.2%

19.0%
24.1%
3.2%
-5.1%
13.3%

15.8%
12.3%
10.4%
3.5%
1.4%

19.2%
20.7%
6.4%
-1.5%
9.0%

16.9%
13.3%
10.9%
3.5%
4.7%
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