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Quarterly Comparison

Bt.mn 4Q54 3Q54 Q-0-Q 4Q53 Y-O-Y 2554 2553 Y-O-Y
Sales 1,256 2,111 -40% 1,522 -17% 7,201 7,245 -1%
Cost of sales 1,013 1,757 -42% 1,312 -23% 5,957 5,815 2%
Goss Profit 244 354 -31% 209 16% 1,244 1,430 -13%
SG&A 329 235 40% 214 54% 1,074 949 13%
EBITDA 15 289 -95% 187 -92% 824 N2317 -33%
Depreciation & amortization 129 137 -6% 142 -9% 548 590 -7%
EBIT -114 152 -175% 45 -351% 276 647 -57%
Other income (Expense) -net -28 32 -188% 50 -156% 106 166 -36%
Interest expense 37 35 6% a4 -16% 153 200 -23%
Gain (loss) from Fx. -4 -64 nm 2 nm -78 33 nm
EBT -151 117 nm a nm 123 448 -73%
Profit (loss) from minorities -3 o nm o nm -3 9 nm
Normalized Profit -148 117 nm 2 nm 123 437 -72%
Non-recurring items - net 54 (o] nm 23 nm 87 64 nm
Net Profit -99 52 nm 28 nm 132 535 -75%
EPS -0.22 0.11 nm 0.06 nm 0.29 1.17 -75%
Key Financial ratio

Gross profit margin 19.4% 16.8% 13.8% 17.3% 19.7%
SG&A/Sales 26.2% 11.1% 14.1% 14.9% 13.1%

EBITDA margin 1.2% 13.7% 12.3% 11.4% 17.1%

Operating margin
Net Profit margin

-9.1%
-7.8%
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